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1 -SUBSEQUENT EVENTS

Events Occurring b/w — The date of E.S. — The date of Auditor’s Report
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Facts that became known to Auditor — After the date of Auditor’s Report
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1.4 - Facts which become known to the auditor after the date of the auditor’s report but before the date
the financial statements are issued
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2. MEANING OF GOING CONCERN AND ITS SIGNIFICANCE

ES. are prepared — on assumption that

Entity is a Going Concern Will continue its operations

for a foreseeable future
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2.3 - Responsibilities of the auditor & 2.4 - Objectives of auditor in
accordance with SA 570
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— Events & Conditions —» that may cast significant Doubt on Entity’s ability to continue
as a going concern

Eg: Financial Operating Others

(1) Short term loans against FA (1) Loss of Major FA. (1) Assets not enough to
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2.6 - Evaluating management’s assessment
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2.7 - Additional audit procedures when events or conditions are identified
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Additional Audit Procedures —» When Events / Conditions are identified

Determine whether Material uncertainties exists
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That may cast doubt on Entity’s ability to continue as Going Concern
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2.8 - Auditor’s conclusions
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3. - EVALUATION OF MISSTATEMENTS IDENTIFIED DURING THE AUDIT
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3.6 - Evaluating the effect of uncorrected misstatements
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3.8 - Written Representation from management regarding effects of uncorrected statements
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4. - WRITTEN REPRESENTATIONS

SA 580 Written Representation

Written statement by Mgt — Provided to Auditor — To confirm

¢
DOES NOT INCLUDE

Certain Matters Support other
. . Audit Matters
FS  Assertions Supporting Books
& Records

4.1 - Written representations as audit evidence

W.R. as A.E.
W.R. = A.E. » But NOT Suff. + Appro. A.E. — on their own
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4.2 - SA 580 - Written Representations
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4.3 - Objectives of auditor in accordance with SA 580

Auditor's objectives Regarding W.R.
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To obtain W.R. To support other A.E. To Respond Appropriately
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4.4 - From whom Written representations are requested by auditor?
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4.6 - Why Written representations about management responsibilities are necessary?
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4.8 - Other Written representations

Indication
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4.9 - Additional Written representations about information provided to the auditor
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4.11 - Date of and Period(s) covered by Written Representations

Date & Period (s) covered by W.R.

1K As near as practicable — To Auditor's Report But NOT AFTER because
Auditor is concerned with events up to the date of Auditor's Report
ES

W.R. — for all fh,ﬂh Period (S) ff,, referred in Auditor's Report

4.12 - Form of Written representations

(i) Representation Letter — addressed to Auditor

Law
ii) If i i i
(ii) < Regulation > requires — written public statement
2

Auditor will determine — Such W.R. provides

Some/All of Relevant Matters
Representations

4.13 - Doubt as to the reliability of Written representations
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competency

If Auditor has concerns

! Integrity
to determine — Effect Ethical
of such concerns

+
If W.R. — Inconsistent diligence
— Other A.E.

J
perform Audit Procedures to Resolve

+

If matter remains — Unresolved — determine the effect
+

If Auditor, Concludes —» W.R. - Not Reliable
d

Take appropriate action

Values

commitment

4.14 - Requested Written representations not provided

(1) Discuss matter with Mgt.
(2) Re-evaluate the Integrity of Mgt.
+

Evaluate the reliability of WR.

(3) Take appropriate action
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4.15 - Disclaimer of opinion in case of non-reliability of Written Representations about management’s
responsibilities or failure to provide such Written Representations
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5. SIGNIFICANCE OF COMMUNICATION WITH TCWG
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6. - WHY COMMUNICATION OF SIGNIFICANT DEFICIENCIES IN
INTERNAL CONTROL IS NECESSARY?
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